INFORMATICS INSTITUTE OF TECHNOLOGY
in collaboration with

University of Westminster, UK

“docShare”

Blockchain-based system approach for sharing KYC
data

A dissertation by

J.A.D.N. Perera

Supervised By

Mr. Saman Hettiarachchi
Submitted in partial fulfilment of the requirements for the
BEng (Hons) Software Engineering
Department of Computing

W1628054 | 2015257

May 2022

© The copyright for this project and all its associated products resides with Informatics Institute
of Technology




docShare: Blockchain-based system approach for sharing KY C data

Abstract

In the finance enterprise, which include banks, coverage organizations and different associated
organizations use excessive value tactics to do the verification method in their clients. For example,
Know- Your-Customer (KYC) verification method in their clients. The developing regulative value
passed off because of the KYC validation/verification system finished with the aid of using any
economic enterprise is one of the fundamental demanding situations the economic international is

now presently encountering.

To cope with this problem, a sharing machine is added to percentage KYC information the various
economic enterprise confidentially with client’s acknowledgment. According to current paintings,
KYC verification tends to devour greater time and assets for this verification method. This may be
confined with the aid of using utilizing the brand-new machine proposed herein. Although
comparable paintings exist to cope with this problem, their tactics nonetheless consumes time and
assets. New tactics are to be had to percentage KY C information confidentially with the assist of
recent technology which can lessen the devour time and assets. Therefore, those current structures
have failed in figuring out such tactics. The system evolved herein makes use of blockchain
technology and sharing system to cope with this problem.

The system finished this the use of smart contracts to cover the information confidentially and
percentage it the various enterprise with clients acknowledgment and this machine decreased the
time it took to affirm KYC information and used value powerful techniques to percentage it
amongst others. The look at outcomes display that this machine efficiently adhere to the above
statements and this blockchain-primarily based totally venture have been decidedly diagnosed with
the aid of using the experts who assessed the machine even as recommending greater capabilities

for similarly enhancement.
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